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Recent developments in the regulatory world
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Regulatory Reporting Regimes 

October 2021

FATCA

CRS 

BO Registers 

MDR / DAC6

2010 2013 2015 2018 2021

Substance Regulations



Where do we stand?

Tax 
Transparency

Costs
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Beneficial Ownership Registers
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Beneficial Ownership Registers
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Background 
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FATF Rules 
(Financial Action 

Task Force)
Requirement to put in place 
measures ensuring that legal 
persons and arrangements will not 
be misused for Money Laundering 
and Terrorist Financing purposes 
by enhancing transparency of such 
entities

EU Implementation
▪4th EU Anti Money Laundering Directive 
(4AMLD): requirement to establish a central 
register on beneficial ownership of entities

▪5th EU Anti Money Laundering Directive 
(5AMLD): extends requirements to make 
registers publicly available (trusts: 
legitimate interest must be demonstrated)

▪6th EU Anti Money Laundering Directive 
(6AMLD): Defines criminal offences, 
extends scope of criminal liability, increases 
penalties 

Worldwide 
Implementation 
Other countries like the BVI, 

Channel Islands, Liechtenstein, 
New Zealand, Panama, United 

Arab Emirates etc. have 
implemented BO Registers 

and to part made or 
committed to make such 

registers publicly available



Beneficial Ownership Registers
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Main Challenges 
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Privacy concerns 
(publicly available 
information) 

Keeping track of registers 
and rules in different 
jurisdictions worldwide

Technical restraints in 
reporting infrastructure 

Ongoing monitoring  



Beneficial Ownership Register in Cyprus

Cyprus transposed AMLD4 and AMLD5 into local legislation through Prevention and suppression of Money 
Laundering Activities Laws of 2007- 2021

• Who is in scope? 
Companies and any other legal entities incorporated in Cyprus are obliged to identify and record all relevant 
information of their beneficial owner/s electronically

• Who is a Beneficial Owner? 

− Corporate entities: (a) Natural person(s) who directly or indirectly own(s) or control(s) the entity (more than 
25% shares or control by other means), (b) if no person identified through (a): Senior Managing Official(s) →
Companies Central BO Register

− Trusts and other legal arrangements: Settlor, Trustee, Protector, Beneficiaries, and any other natural person 
exercising ultimate control by means of direct or indirect ownership or by other means → Trusts Central BO 
Register

− However, if a corporate entity is held by a Trust, only the Trust is considered as BO (no look-through 
approach applied) and to be disclosed in Companies Register
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General requirements

October 2021



Beneficial Ownership Register in Cyprus

• How to submit BO information? 

Currently through interim solution via Ariadni online portal

• When are submissions to the Companies Central BO register due? 

− Deadline has been extended to 12th March 2022 for all existing entities

− Entities incorporated or registered after 16th March 2021 have 30 days from incorporation/ registration to 
file BO information

• Who has access to the Companies Central BO register ? 

For the interim solution, access to the BO information will be granted to 

− Competent Supervisory Authorities, the FIU, the Customs Department, the Tax Department and the Police

− No access for obliged entities (in the context of conducting due diligence and identification measures for the 
client) or for members of general public
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Companies Central BO Register
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DAC6 – practical case study
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DAC6 reporting

Since 1 January 2021, a Cross-border Arrangement 

involving one or more EU Member States and 

meeting one or more of the DAC6 Hallmarks (and 

potentially a tax benefit’s test) qualifies as a 

Reportable Cross-Border Arrangement (RCBA)

For every RCBA, EU-connected parties that qualify 

as “Intermediaries” with respect to the RCBA, or 

the EU taxpayers affected by it (if no EU 

Intermediary can do so), must report it
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Reports must be submitted in the required XML

format to the local tax authorities via the local 

reporting portal within 30 days of the RCBA being 

made available for implementation or the Relevant 

Service being provided by the reporting Intermediary 

(subject to delays for RCBAs initiated between 1 July 

and 31 December 2020, or even later, in most EU 

Member State)

Retrospective reporting is due for RCBAs initiated 

between 25 June 2018 and 30 June 2020 are due in 

bulk on or before 28 February 2021 (in most EU 

Member States)

How it works
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DAC6 case study 

Operational execution 
• How long will it take?

• Where do I need to register?

• What information do I need to collect 
for the report?

• How do I prepare and file an XML?
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DAC6 expert analysis
• Do I need to disclose other 

intermediaries? 

• Which Hallmarks apply to the RCBA?

• How to value the RCBA’s tax benefit? 

• Which national provisions apply to my 
arrangement?

Cyprus intermediary looking to file a report for a Reportable Cross-Border Arrangement (RCBA)
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DAC6 in Cyprus – reporting journey
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Between 2 days and 2 weeks
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Registration on the 

Ariadni portal for 

DAC6 services

30 minutes

Approval by the 

portal administrator 

& account 

activation

1 -5 days

Dataset preparation 

in accordance with 

Cyprus XML schema

1 -5 days

XML upload and 

submission

5 minutes

Dealing with post 

submission errors

2 days

Confirmation email 

from Ariadni of the 

successful 

submission



Ariadni – Government Gateway Portal

New to e-Services

● create Ariadni profile
● Hint: ensure that the company’s name 

on Ariadni matches the name in the 
Registrar of Companies

● get your profile authenticated by visiting 
an authorised Government 
Authentication Center

● present registration documents (such as 
Company registration certificate, ID of 
the representative etc.)
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Existing e-Services profile

Choose DAC6 in e-Services catalogue
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Reporting checklist: mandatory fields 

Identification information 
of all parties to the RCBA 

● names 

● registered, residential addresses 

● role of each party in the 

arrangement

● jurisdiction of tax residence

● TIN numbers for all parties 

included in the disclosure: 

intermediary, taxpayer, 

associated enterprise, other 

affected persons
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Combined DAC6 and IT expertise
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XML example

Arrangement information

● name of RCBA (if any)
● valuation 
● tax benefit, if applicable 
● applicable Hallmark(s) 
● description 
● date of the first step / 

implementation - determines 
submission deadline

● relevant national provisions 



Submit the report with one click…
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DAC6 – Η υποβολή σας απορρίφθηκε / 
Your submission has been rejected 
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What to do next?

Speak to your IT 

department 

Technical check

Do not panic

Rejected 

Re-submit the xml on 
Ariadni again 

Re-submit the XML

Correct the existing XML 
or generate a new XML 
containing corrections 

Correct the XML

Congratulations! 

Accepted
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Key takeaways

Timing is of essence 

• Register on the reporting portal early

• Take notes of various deadlines

• Do not be late – think of penalties

Professional help averts common errors

• Analyze potentially reportable cross-boarder 
arrangements 

• Ensure reportable information is in XML format 

• Check regularly the tax government website for 
updates

Reporting deadline extension to 30 November 2021



Thank you
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Contacts

Christian Lyk

Partner, CEO
FATCA Responsible Officer

c.lyk@kendris.com
+41 58 450 59 46

Anna Szkudlarek

Director
Head of Products

a.szkudlarek@kendris.com
+41 58 450 51 16
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Disclaimer

KENDRIS is authorised and regulated by the self-regulating body of the 
Association for Securing the Quality of Financial Services (Verein zur 
Qualitätssicherung von Finanzdienstleistungen, VQF) that is supervised by the 
Swiss Financial Market Supervisory Authority (FINMA).

This document has been prepared by KENDRIS solely for information purposes 
and is not a solicitation or an offer. The information on which the document is 
based has been obtained from sources that we believe to be reliable and in 
good faith, but we have not independently verified such information and no 
assurance or warranty, neither explicit nor implicit, is given as to its accuracy. 
All expressions of opinion are subject to change without notice. KENDRIS 
accepts no liability or responsibility whatsoever for any consequential loss of 
any kind arising out of the use of this document or any part of its contents. The 
use of this document should not be regarded as a substitute for the recipient's 
own judgment.
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